
 

 

South Gloucestershire Council 
External Audit of the accounts for the year ended 31 March 2022 

Publication of South Gloucestershire Statement of Accounts and 
Audit Opinion 

The Accounts and Audit (England) Regulations 2015 – Regulation 10 

as amended by  

The Accounts and Audit (Amendment) Regulations 2022 

The audit of the draft statement of accounts for the year ended 31 March 2022 for South 

Gloucestershire Council has not yet been completed by the external auditors, Grant 

Thornton UK LLP.  The Accounts and Audit (Amendment) Regulations 2022 require that the 

audited accounts and opinion are published by 30 November 2022. 

The delay has arisen due to a national issue relating to the reporting of infrastructure assets, 

which is affecting the audits of all local authorities with such assets.   

In response to this issue being raised by auditors, CIPFA have urgently developed a 

temporary solution with two substantive elements: the first related to the disclosure of certain 

balances relating to infrastructure assets, and the second involved enabling authorities to 

derecognise replaced components of infrastructure assets at nil value. Stakeholders have 

agreed for the first element to be implemented through the Code, but not the second 

element, which is planned to be addressed through the issue of a Statutory Instrument: THE 

LOCAL AUTHORITIES (CAPITAL FINANCE AND ACCOUNTING) (ENGLAND) (AMENDMENT) 

REGULATIONS 2022. 

The instrument is hoped to be in place in December 2022 and will apply to statements of 
accounts for financial years up to and including the financial year beginning 1 April 2024. 

The Council is continuing to work closely with the audit team to achieve completion of the 

audit as soon as possible.  

In line with the Accounts and Audit Regulations 2015, the Council has published a set of 

draft accounts. The Council will publish a final set of accounts as soon as is reasonably 

practicable after the audit is concluded, and the Audit Report has been issued. 

This notice of delayed audit is being published in accordance with Regulation 10, paragraph 

(2a) of the Accounts and Audit Regulations 2015, which can be found on the following link:  

http://www.legislation.gov.uk/uksi/2015/234/regulation/10/made 

 

South Gloucestershire Council Audit and Accounts Committee was formally advised of this 

matter at its meeting on 22 November 2022 and it is planned that the Committee receive the 

final audited accounts for approval at the next meeting in January 2023, after which the final 

accounts and audit opinion will be published. 

 

The draft Statement of Accounts was published on the council’s website on 30 June 2022. 

 

N Philippidis, CPFA 
Service Director - Finance and Chief Financial Officer (S151 Officer) 

30 November 2022 
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